&
ar
A

W
A &
v ﬁ%
d
o D,
su2

5

2026 £ 1 A 20 H

CZEERBAMNZ EHZ

A 4R
FEEH-HEARARELRERES EBRNLE—TIS:.CN11-0133 HAR: EAB AT R 4L

b

B 1709 HA

BN RS M

[ =
5

Nn
juns

[
(c
v

AT N DESEH I

[ | Svanheib 385750 25 B ik S0 e |

TAR2H, S PEBIE - HEh RE R R e ER R EEPHERI:
BRI R R B T AP R R B A RS AT R R A 151
1, i CR I RN E IR R Y Y s 2R - —HE T B Sk M T I . ZEInss ik
MR ERHE , 51550 51 T HEEL] BRI

“SIEIEIRIEIR E |, MIAES T RKE SR EE TS R R BEAR AR L
FHE (R FHERPERIME SR

2025412 A 8 B, kiR Bua R A i, i E 3L 5o S e iRk
IRE LIEFBI) . XRH—E S A A E LI ZEIE SR G e ik
A, RIESFHRIER E ARG W AN — RS,

SR/ URDLK, DASTIT RIS AR DR w SR MO AR R U B 5 G
NS R E GLkia A REEG RN JiTikin, QSR I IR
IRIEBERRRTAE ANGE— R NE AR R S ER R AR E A T ER €
I AR AR E L RGERy, HESh A AR A T IS o SE Rk .

BRI AT BT P R AR SIS (2025 4RO )R IR ik 76
RURFLIE ARG — " 1EA SRR AR DB 58+ ZANRER”, ok
BT SRR B SR EE S IE I VS A

ZE PR, IERHIE .

FHERE b, Bl 15d IR AT I PB4 E A A S (s A R A VR 28D
SR R R S A SRR AT S TR A 22, A (B TR E S IR TR
0 A S S R i — AR AL, AN 58 R PRI T E R R 2 5
A ABrEAT R

MR IER R ZRSEER, MIKIEERNZERER
=R A S i= g

TEEAICIET, JE T 55 AT, M AR

20124F 12 A4 H, 5w/ KPS ARE—A A, p By R GEE < T
#E TVEMER EBYJBC AT/ \JTHHLE o

Ve I+ R UAG e O 85— BB EE T4 NI, dh g/ \ IR0 th Al st
RIFBIRAE TR BRI ZVE” . 10 4352k, MaBH“ HR ERRER”, BRI 45
R BRSSP EEX B R AR o T A T R H (AR, v\ TR
ERZIMEE THE,

e W I

“ERRATESR R A AR AEDR, 5 N B 0 A AR,
3K BARZ Mo 5 i AR B 4%

BRI E AR S R ELAMEE R, TR R IR IR e i A E
B, SRR IS E S ia s MTA

XA, FA T BT TEE IRFLATE, BT BT T RERESEETAE N
P, A R ZAR MO EET T

SR R HRPIE EIX I EZIG TR ZIAS 5, SIS B0 RS RE S iR 2
PRI EIL = 206 P E A TR AR S TR R

JEEETAT =G 20145510 A e i1/ UsRPU R 2B < T et
RIEIEEE T ERRERRE . (EARINTEEE LB —REBHR T S
SERIERE T RS AE i+ UBPU b 22530 T Ak 58 H I N IR 2 728
AL REI R E R B AR,

IRFA T R MRIETA E R 5 | SRIERRR , (1A R IR HA . RO FS AR FE . 3
DR, Bl T DLERTA I 2 JB0E I0MRT] JRa R TR TR, dudb e e
S RFRET 2, HEE RGBSR L Ve L R L.

AR, AR —

AT e R A TR EER R R T R e S e ikiEs
FIHIEEFD TOENLED, i H R = e dve ddEh R el EeEE R 2, X
R TR 5 SR IR I A

MHE R 3L A e e TR (A S Lo AR B TERIEILY , BH & ¢+
Serp g ST A TR L) , Bl e e BRI A E SR TR, iR

A

puin

L TR B BB E 4 A & T T, AR e NS, B S AR A E IR ARG

ERERE, etk —

S PEAS 10980 - IR HRIEE T G TE , 45 PO NS B S EaiE i B O
R, LERIRE R A

BAII B E TE B A S NI B B A T SRS BRR ST S N TR

B, Se g = rh e 3e NEERRIE TR LRI - ARDLK, Bl BB Al o A B e iR e
BTSN, B T BRI T R A RIS, &5 T f R SRR A E A

RARZAE , AR ; ffm 2 e , R HIR R

AR R Fo— MR AR, GhFAS T, WERIE 24 504 5 AR AT, MERTA 2 Ve

S A S B EIR A E e M &5, R R E ST GRREIA M — SRR R .
NEHIEZE IR, hais AR THEER, MRS A E IS SCRaE il ksrik.

(T#2hR)

—_—a

REME-SATEEATEANELLS

R B DT B LA

e 2d 22 Tk A 2 BJE A R Al

“BMAGRERELL R P L
WG, BB W — i RALAL R Rt eg & R 447
SN FREPRET BT RERA L LA AT
TbiE RSP I E B R R AR R B NS, A
DHRT 0P R— AT Z AL A E A 0 T
FsFed L, B R T RN 2R R K S IR A
A B AR T, A RN A AT 06 S e R T
FEEANRKE A

5] 35 B BT A F5 R R AN G Y
KRB, BB W AR B R ES TR AR
AR, AT EFREABSH G T RAARETHD
BEAR, A RRFaARATwi gty i
AR A 5 RN A A 08 6 e B S F, AT R
“HE”CEIN BT, RAH B R, BB KR4
B EE A A TILE , £ LERT, BN C RS
AR —FEFRPREPR AT T AAAEEL —IK
et RAE AR R AT 6 B A &R M

J& M Ao A ) ARAEARAE W A, RSB A A ) A A
JB A g R, AT ) J& WA 52 — A K g eh i kit
2o BT, R MR A R IR A A TR R K
A R A B AL S KR B E AT LA AR
WA L, S0 B 6 6 9 K E IR wn ff 1 K A A
B R BMA R, BFAA R RIS AR
Ao SR A Fe AR FI T 2 A7 B AR SR
FH A R R e P 5K RN B R
FApIRIZ T B A BTG KR TS 6
%,— % R128k K H RiB AL, —RIEHE RBE R
JB ARG Bk AT I SRR AR B ARER

% e BR T Mt BB MG & R B R R S R
AR RIIE, A LR T H R BE AE R %
DFEABRGZH, LIABEHFAER 2BE X5
T BHEEG BSE KER, BT MATHE
FVRBAELE LR, R R A AR
INIR, BRI SRR T B — R R S e s

Fodz s, Tl SARFEH Bk I, Wk B RN 3D BR
T 5y JRMR WM 4 R ATk T, R R R
BAR A

P e BE T MR 3 RUR WM s B4R 4R R Ik
BT @ FITAE L, R IR AR P A B S, AR
“GFE7R BT, ACH TG F] ki X
27 TR WA T R AR 7 XA Tk B
B F B ARG i R AR
T GFRBUEES BRI A E LT E, LM
Bk IR, LIRS H AR AY BB SR AR, AT
F B X, BE BB FTAEE AR, BT B I A
PR A R TR R AR, R R B B I F i
7, AEME R H R ESH LT,

— R HE RBUR RARE  RARJE BB S
o KR T AT, LRI R AT S R
CRBCRATIE, R A CRATRARA, ZEM
A LARA AR BAL B 69 AUEAR LR G IR, 38
TR GARZLR B i BRI T s RS M S
E— R ETE R K, B ARGIA, miRBEF)
Bea, e o @ BB Rk ok, A A L AE IR 3 —
HAE B Je R AR 69 3% K B AL R AR B a9 R
FEHR ABBGEEBFTHAET—K, ZFF
S IR F- S I S O B i % 3o W, B e e b
BRAEA,

5P B BRI IR B M, — R
i Rk ResF L, AT RIS A
SRR R AR BATE AR 105 B,
A MG 5@ e FT T B Fe -, AR R AT AR
FHAEEATETFREAZSH TP RLBAR, ZAN
FIRMIEFEHILETHNERNETLEH £
F ot AR EGHEZEA, FZ B STKRT
B B IR E R B A I E AR
B ARE - 3R AL R IR AR, R de ik B a2k Rk £ 3%
A Ak 3 ey AT (FriE4tiTiL R)

2025 £t HEBE=E8B 10 A{ZFER

WO s B e s

2025 4F, K FH et AR EEH 10 (2T,
K11 10368217 F BT, [AIFLHE R 5.0%, IXTE 4 ER R —
EXRFMEE R

“TE AR E 2B E AL, 2025 -7 H .8 A
SR A4t 2 BRI Uit X E LBk
HIE KRR EE DV E S SRIEE YR
MR, 2025 4F BB HT AR T IR A R, S il i

o O R e e L

N B BT S M R S S A e T ok i g
RUERL T 2 I L 7 B PO AT 54 AR 25 A F S TR e g
KIS 30% , Fed =L A B ST 50% .
FLEE R AR (L L I SR T I, ST S Pl g
FAIE A S R IR T pnass 2 g 24 7= ik
TIREI , A A B AR AZDRE

(THaEE)

GRCEON % % R - 90757 5 | i 135

XS SN G i 4 I {H A
IR I RGRIRIET, 2 M+
T I R 2025 SEF A IMNAEH DU
SUBTE R e BIRE, AT AR SR,
WEE BB N L R4 A TR
B, MBI T g A P AL SN A
BRI R 4R T O E S L35 A 15 18
SRo T E T S TR AL Tl
O EAREEE = RO, &

s

St B A A . MR DATE DU
FIRZR IR S IR, HER L AT s 4
AR EMIIE R 2R Tl . EEREIL
A , H R SRR P P o B B R IR
1, SR HH I AL T R A 7 R i
B ma S R M E R SN
[EABARIL A, HES B AR T i M DAl
BHAEE A & adF et ESisth k. /&
HrRRIRIIE, SR AR 1 EER )

R EENEEEIRES ., ERARE
SRR, SEBDHL Al = s R B bR, AR
HFFtE B K ETREISE AL
TS S TS MR Al
fRERRE TR G

BEEISES I, BT +is
TEE R A A R, R T AR IR
ARt 28 B L, 51 S ETR | i
B A& EE AR E A 97109810
2B EiEH O, AgtHEbiE/ M

VAR — i — i R E S e T 48
BrikpEx A i (RCEP) ST /a5
ofiff R VBTG e T RIS RE L
SMRAL [AR, B BN LS IR ST £
b, Ay VAR B R GB RGBT
ol S REEE B e BRI S5,
FERES M E AL S A

RS EEIE N BN A AE
AR, B AV R R T, SR AT —
SRRSO PN A A

INREIRING — o SIS ] RS
A, s S5 EB 1 SR B Ss INC SR T
7 WIS SRR R TR BRI |
BT L] R RREES E R R R
RO EERTIALE] (CBAM) Sk A
AL E S MaE VA B RTTIRRY
PrACE A, LER B T HivE T i
SEETFINAZ TE IR A R, B —
SRR DI SR AR €2 Y T
BT R T

ENINERA M HREERRSE” BT B R RE ARG DA AOC RN & IS A BN ) Sl IR EE H O, SRS (E3E3E)
ik R A KA MR 188 S—K2 S 138 #%4:100070 Ai%:010-63720850 [ HEEWAIE: RETA/ BFH 20170131 5 (1-1) WAL AR AMMERAT b A RHEARKAETSS BEM:280 TART) HK:BEF K5 ZAR £6.HRI



